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  Economic development is a pressing concern worldwide.
Contemporary challenges posed by declining demographic
dividends, climate change impacts, coupled with evolving
geopolitical dynamics are creating conditions that is not
conducive for sustainable economic development. 

  The 15th edition of Artha Patra emphasises the growing
significance of Development Economics as a discipline to
better understand the persisting development problems and
implement effective solutions. 

  Best wishes to the team for this edition. Hoping a
prosperous and peaceful 2025 for all!
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Tribute
To

Dr. Manmohan Singh 
Manmohan Singh, the 14th Prime Minister of
India, served two consecutive terms from 2004
to 2014.Renowned for his integrity, humility, and
sharp intellect, Manmohan Singh holds a special
place in India’s political and economic
history.Before becoming Prime Minister,
Manmohan Singh played a pivotal role in
shaping India’s economic policies, especially
during his tenure as the Finance Minister in the
early 1990s.

Manmohan Singh was born on September 26,
1932, in Gah, Punjab (now in Pakistan).
He completed his undergraduate and master’s
degrees in Economics at Punjab University.He
went to Cambridge University for his second
undergraduate degree in Economics. He earned
his doctorate (DPhil) in Economics from Oxford
University in 1962, with a thesis on India’s export
competitiveness.

ROLE OF MANMOHAN SINGH AS FINANCE
MINISTER (1991–1996)
Manmohan Singh’s tenure as Finance Minister
under Prime Minister P.V. Narasimha Rao is
considered a turning point in India’s economic
history.At the time, India faced a severe balance
of payments crisis, with foreign reserves barely
enough to cover three weeks of imports.
The situation was dire, with the government
forced to pledge gold reserves to secure
emergency loans.This crisis served as the
catalyst for transformative economic reforms
that would reshape India’s economic trajectory.

Manmohan Singh became Prime Minister in
2004, leading the United Progressive Alliance
(UPA) government. His leadership focused on
economic growth, social welfare, and fostering
global partnerships.

Despite challenges, Manmohan Singh’s legacy
remains significant. He is often credited as the
architect of modern India’s economic
transformation.

With heavy hearts, we bid farewell to Dr. Manmohan Singh, a towering figure in economics and a
beloved leader whose vision transformed India's economic landscape. Beyond his profound
contributions as an economist and former Prime Minister, Dr. Singh was a compassionate and
dedicated public servant who worked tirelessly to uplift millions from poverty and build a stronger,
more resilient economy.
  His transformative policies, characterized by liberalization and modernization, not only spurred
unprecedented growth but also brought hope and opportunity to countless Indians. Dr. Singh's
wisdom, humility, and unwavering commitment to the nation's progress will be deeply missed.
Our thoughts and prayers are with his family and loved ones during this difficult time. Dr. Singh's
enduring legacy will continue to inspire and guide future generations. Rest in peace, Dr. Singh.

On 26th December, 2024, he took his last breath
at Delhi's AIIMS at the age of 92 . With this an era
comes to an end in indian politics.





















Freshmen Social: EconOasis'24
 Business for A Better World:Creating

Business Model for Social Enterprises 

DEPARTMENTAL
ACTIVITIES 



Freshmen Social
EconOasis'24

  The Department of Economics hosted a
freshmen social event, "EconOasis" on
November 24, 2024, to welcome the new
batch of undergraduate and postgraduate
students. The event's theme, "Bollywood," set
the tone for an evening of music, dance, and
celebration.

  The event featured impressive song and
dance performances by students from all
batches, showcasing their talents and
enthusiasm. In addition to the cultural
performances, the event included a range of
engaging games and activities designed
specifically for the newcomers. These
interactive sessions helped break the ice and
fostered a sense of camaraderie among the
students.
  Overall, the event was successful, providing
a memorable experience for all participants.

  The "EconOasis" event successfully achieved
its objective of creating a warm and inclusive
atmosphere, allowing students to bond and feel
part of the Economics Department family.



BUSINESS FOR A BETTER WORLD: 
CREATING BUSINESS MODEL FOR SOCIAL

ENTERPRISES 

  The discussion introduced concepts like
Work-Integration Social Enterprises (WISE),
using Singapore’s Foreword Coffee as a case
study. The session emphasized innovative
business models that balance economic and
social objectives, foster stakeholder
collaboration, and empower marginalized
groups as change agents. Anita R. Singh also
addressed students’ queries, offering
practical advice and encouraging them to
think creatively about entrepreneurship in the
social sector. The event provided valuable
insights into social entrepreneurship, leaving
participants inspired and motivated to
explore new ideas.

   On 25th October 2024, the Department of
Economics hosted an interactive session on
“Business for a Better World: Creating Business
Models for Social Enterprises” by Anita R. Singh, at
MCB building . The two-hour seminar, attended by
PG 1st-year Economics students, focused on
inspiring an entrepreneurial mindset and exploring
how entrepreneurship can be integrated with social
enterprises. Ma’am highlighted the growing role of
social enterprises, which prioritize purpose over
profit by blending social and commercial goals and
shared insights into their potential to create social
impact while maintaining financial sustainability.

A DEPARTMENTAL SEMINAR 

By Dr. Anita R. Singh

Foreword Coffee 

Work Integration
Organisations (WISE)

Hybrid Organisations
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Features....
MOVIE REVIEW: KILL

Chirag Somani 

REVIEW



  The movie portrays a long term
relationship between NSG commando
Amrit (played by Lakshya) and Tulika
(played by Tanya). However Tulika's
parents araranged her engagement with a
another boy, knowing this Amrit comes to
Ranchi and pleads Tulika to run away with
him, but she refused. The next day, Tulika
and her family board a superfast express to
New Delhi. Unbeknownst to them, Amrit
and his friend Viresh also board the train.
Amrit seizes an opportunity and proposes
Tulika. However, as the train reaches
Daltonganj station, a group of armed
dacoits, led by Fani (played by Raghav
Juyal) boards the train. Their plan is to rob
specific coaches and make a swift escape.

    The movie was 99% kill and 1% story. The
movie is pretty mindless and a lot of the
film choices are made that don't make
sense. Initially Amrit fights with mercy,
even though people are being killed  and
chopped off. This unusual behavior cause
his lover captured and killed. It was only
after that, that provoked the animal within
him. If he wasn't that stupid during the fight
then he could have avoided the death of his
lover. The colour of blood shown in the
entire movie is not red but a darker shade
of pink. The problem with the story is the
hero character does not leave any
impression on you. The character is lacking
charisma. The villain character is done well
and does leave an impression. The
commandos just fight pointless and no
brain thinking at all. The Villian on the other
hand seems to make more plans. The story
is there but not done well. And most of all
too many times the hero is caught and then
he gets out of situation this does not play
well. There are lots of dumb scenes that
makes no sense. The killings were so brutal,
that it made me skip the movie towards the
end. The movie can be a nonsense action
fun ride, but don't expect too much.

  The heist started with the plan to rob
people, turns into an heist to exact
revenge; as Amrit kills one of their gang
member. During this killing, Fani stabs
Tulika and throws her out of the train,
proviking Amrit. Amrit then kills, most of
their gang members, very brutally. The
movie ends after Amrit kills all the decoits
and the passangers are saved by security
personnel and paramedics board.

Rating: 6/10 stars
TW: Blood, Gore, 
          Violence

Chirag Somani
Batch 2021-24

A movie on Gore Violence 

Directed by: 
       Nikhil nagesh bhat

Starting:
Lakshya
raghav juyal
ashish vidyarthi
harsh chhaya
tanya maniktala
abhishek chauhan
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It’s often said that impromptu plans
are the best, and this year, we
decided to put that to the test with
a two-day prep for a trip to
Banaras. It was my first time
planning an entire trip by myself,
and I must say, given my
perfectionist nature, I went a bit
bonkers over hotels, transport, and
the like.

We embarked on our journey to
Varanasi on the 15th of October,
catching the Vande Bharat from
Koderma, Jharkhand (I was visiting
my sister and her in-laws before the
trip). The train ride was about three
hours, during which we caught a
glimpse of the Namo Ghat. We
reached Banaras Junction and made
our way to our hotel, conveniently
located right beside the
Dashashwamedh ghat. I had
specially chosen this  hotel because
the Ganga Aarti at this ghat is
renowned as the best in Banaras.

In the evening, we set out to witness
the Aarti. Sadly, we couldn’t see it
from the ghat due to high water
levels in the Ganga. So, we opted for
a VIP spot to get a closer view.

The next day, we visited the Kashi
Vishwanath Temple. The temple has
four gates, with the closest one at
Godowlia Chowk, a bustling area with
everything from hotels to thrift shops.
The path to Dashashwamedh Ghat
also runs through this chowk. We
entered through gate no. 4, and after
some wandering around (thanks to my
impeccable sense of direction), we
finally reached the temple.

At the temple, no phones are allowed,
so you have to leave your belongings
in the prasadam shops’ lockers. The
lockers are free, but you’re expected
to buy some prasadan. After
navigating through multiple security
checks and queues, we finally had the
darshan of the Jyotirlinga. My mother,
a lifelong devotee of Lord Shiva, was
over the moon, especially when she
found out I had booked a special Puja
allowing her to have the darshan
twice.

My Whiirlwiind Triip to Banaras



After the Jyotirlinga’s darshan, we
visited other temples within the
complex, including those dedicated to
Maa Annapurna and Basudev. Next,
we headed to the Kaal Bhairav
Temple, as it said that visiting Kashi
Vishwanath isn’t complete without
paying respects to Kaal Bhairav, the
Guard of Kashi.

From temple hopping ,we
transitioned to ghat hopping, starting
with Manikarnika Ghat. The maze-
like ghat reminded me of the movie
"Masaan." It was quite an eye-
opener to witness how people have
become accustomed to the
continuous arrival of bodies for
cremation. We concluded our ghat
hopping at Assi Ghat, where sitting
by the river brought a profound sense
of peace. Of course, a trip with
women isn’t complete without
shopping. We amassed a treasure
trove of Banarasi dupattas, sarees,
kurtas, and suits, conveniently
ignoring the 15kg baggage limit for
our flight. Ticking off another item
from my bucket list, I indulged in a lot
of Banarasi Paan.

On our last day, we made another
attempt to watch the Ganga Aarti, and
this time, we succeeded. With hearts
full and bags even fuller, we ended our
trip and headed back to Assam on the
17th.

Our spontaneous trip to Banaras
turned out to be an exhilarating blend
of spiritual exploration, cultural
immersion, and, of course, shopping.
Despite the minor hiccups and my
occasional lapses in navigation, the
journey was unforgettable. From the
mesmerizing Ganga Aarti to the
serene ghats and bustling markets,
Banaras offered us a rich tapestry of
experiences that will stay with us
forever.

My Whiirlwiind Triip to Banaras

Sukriti Goswami 
5th Semester 

Department of Economics 



Quiz
Time



2.The term X is used for companies and businesses that are
extremely indebted to such an extent that when the business
generates revenues and has the ability to completely pay off
its operating expenses, the remaining amount of free cash
can be used to pay off the interests on its debt obligation but
not the principal amount of the debt obligation. As a result, X
companies become dependent on its creditors for financing
operations continuously and as a result, are prevented from
undergoing corporate liquidation or bankruptcy through its
existence. This term X has its origins based in Hollywood
and is regarded today as an icon media genre for various
media works. Identify X

1.A twin tower building which features as a fictional
headquarters for a fictitious US govt. Agency in a popular CW
show, in real life serves as the headquarters of the largest
bank of the European country. As it turns out, the local
residents of the metropolitan city where it is located, have a
local inside joke regarding the names of the two towers which
obscurely is a linguistic reference to a very fundamental part of
a financial transaction. Tell me the Funda on the inside joke

3. A Famous Leader Loved Disney So Much That He Even
Visited Disneyland In 1975 And Got A Special Gift - A Mickey
Mouse Watch. He Loved The Watch So Much That He Wore It
For Many Years. When He Passed Away, He Was Even
Buried Wearing That Watch. This Leader Was Very Important
In His Country And Ruled For Over 60 Years. Who Was this
Leader Who Loved Mickey Mouse So Much?



5. This Indian company X which is a
global leader in business solutions
and is a corporate member of an
Indian industrial powerhouse that
controversially is known as the
largest donor to a particular IVY
league school. Identify X.

4. X is arguably one of the most
infamous and unique entrepreneurs
of all time. At the age of 12, he
created and sold a video game to a
magazine. Later, he started a
company that provided newspapers
with maps and business directors.
He once aimed to revolutionize
banking. At one point in time, he
even managed a nightclub. Identify X

7. The term X derived from a Latin
verb that means “To Clothe” and it
was originally used with the same
meaning as its Latin source. The
financial meaning of the word also
descends from nation, but it entered
English via an Italian root word that
developed a special sense
fabricated from the notion of giving
up money in a new way. The
financial aspect of X is attested by
the growth of European east Indian
Trading Companies in the early 17
Century. Identify the term

Answers

7. Invest 

6. Coca Cola 
2. Zombie and
zombie
companies

5. TCS

4. Elon Musk 

3. Japanese
Emperor
Hirohito

1. Debit and
Credit

6. The brand X is one of the
biggest players in the global
FMCG sectors which was
founded in the 19 century, whose
name is an amalgam of the two
main ingredients. In the recipe at
that time. Both of these
ingredients have now been
replaced. Identify X

Credits: Aniruddha Rudra



BREAKING NEWS
 OCTOBER:
- The 2024 BRICS summit was the sixteenth annual BRICS
summit, held in Kazan, Russia from 22-24 October. It was the
first BRICS summit to include Egypt, Ethiopia, Iran and the
United Arab Emirates as members, following their accession
to the organization at the 15th BRICS summit.
 
- Uber Auto and Uber Motor services are expected to drive
economic activities worth ₹36,000 crore in India’s
transportation landscape in 2024, as per the platform’s 2024
India Economic Impact report released Wednesday. The
report said the country’s ride-hailing industry would see a
50% additional growth in the next five years. “India was one
of the fastest growing ride-hailing markets in the world,” said
Prabhjeet Singh, president, Uber India and South Asia.
 
- Hindustan Unilever Ltd., reported a 2.44% decline in its net
profit for the second quarter (Q2) ended September 30, which
fell to ₹2,591 crore as compared with ₹2,656 crore in the same
quarter last year.
 
- BUDGET supermarket chain Vishal Mega Mart filed papers
for an $952 million initial public offering, joining a growing
list of companies tapping the country's bustling capital
market. The company will not issue new shares in the IPO and
will not receive any proceeds

 NOVEMBER:
- India's GDP growth slows to seven-quarter low of 5.4% in
July-September amid weak consumption. India's economic
growth slowed to 5.4% in the second quarter of FY25.

 - Private telcos Reliance Jio, Bharti Airtel and Vodafone Idea
cumulatively lost over one crore wireless sub-scribers in
September, even as state-owned BSNL surprised with net
adds of almost 8.5 lakh mobile users, as per monthly data
released by TRAI.

 DECEMBER:
- Sanjay Malhotra appointed
as the 26th Governor of
Reserve Bank of India for
next 3 years.
 
- The rupee had hit an all-
time low of 85 to the U.S.
dollar on December 19. Last
Friday, it came precariously
close to the 86-mark before a
late intervention by the
central bank pulled it back to
85.53

 - The Reserve Bank of India
(RBI) **monetary policy**
decisions. The Monetary
Policy Committee (MPC)
decided to keep the policy
repo rate steady at 6.50%.
Other key rates including the
standing deposit facility at
6.25% and the marginal
standing facility and Bank
Rate at 6.75%, also remain
unchanged.


